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good governance 
is central to our 

financial adviser 
proposition

As an investment provider, we believe it is 
important that you feel confident that the 
funds you choose for your clients perform in 
line with expectations. As a result, we have put 
in place a market-leading governance process 
to assist you with both fund selection as well 
as ongoing fund monitoring. 

This brochure outlines how we put our skills 
and experience into action and provides you 
with insight into the sophisticated and robust 
processes we have developed to support you, 
our valued financial adviser.
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Local economic overview 

Namibia economic growth remains weak and contracted 
by 0.2 % in the second quarter of 2018. This records nine 
consecutive quarters of negative growth. Annual growth 
contracted by 0.9% during 2017, 2016 recorded subdued 
growth of 0.6%. 

The contraction in the second quarter was largely driven by 
the manufacturing sector which posted a decline of 12.5% 
relative to a strong growth of 9.8% in the corresponding 
quarter of the previous year. 

Wholesale and retail trade sector contracted by 5.8%, 
indicating that demand for goods and services remain 
suppressed, however, showing signs of recovery, when 
compared to the same period of 2017 which declined by 
11.4%. Despite good rainfall and promising livestock prices, 
the agriculture sector dipped into a contraction, recording 
a 1.1% due to fewer animals made available for slaughter 
relative to 2017. Furthermore, the fishing sector posted a 
decline of 8.0% owing largely to reduced landings.

The following sectors recorded strong growths in real value 
added during the period under review, mining and quarrying 
(22.4%), construction (23.8%) and water and electricity 
(16.7%).

Consumer price inflation moved higher to 4.8% during 
September, from 4.4% during August. This increase was 
largely driven by transport costs which increased by 12.9% 
annually on the back of a number of fuel price increases. 
Public transport prices, more specifically taxis were increased 
by 20% during the previous month.

The Monetary Policy Committee (MPC) of the Bank of 
Namibia (BoN) kept the repo rate unchanged at 6.75% 
during the October MPC meeting. The BoN reiterated in its 
policy statement that the domestic economy remained weak 
for the first eight months of 2018, although it is starting to 
show some positive signs.

Annual growth in private sector credit extension (PSCE) was 
7.1% in August, higher than the 6.3% growth in July. The 
increase was largely driven by credit extended to households 
which grew by 8.1%. Credit to corporates grew at a slower 
pace of 3.6%. For the 12 months ending August 2018, total 
credit extended to the private sector was N$6.3 billion of 
which N$4.2 billion was taken up by individuals and N$1.3 
billion by corporates. The balance of N$748 million was taken 
up by non-residents. 

During the midterm Budget review in October, the Minister 
of Finance forecasted an annual contraction of 0.2% for the 
Namibia economy during 2018. Revenues collected in the 
past year was better than expected supported by tax arrears 
collection. The expenditure overrun was offset by the higher 
revenue, resulting in a reduced budget deficit of 5.0% of GDP 

in 2017/18 from 8.1% in 2015/16. However, challenges still 
remain in that tax revenue is declining due to lower receipts 
from Southern African Customs Union (SACU), accumulating 
tax arrears and lower VAT collection. The budget deficit for 
2018/19 is forecasted to be 4.4% of GDP.

Global economic developments

Global equity markets lost 1.5% in the second week of 
August 2018, but recovered to end the month 0.8% in the 
green. Developed markets fared better than their emerging 
market (EM) counterparts in the month. The MSCI 
Developed Market Index finished 1.2% higher in August 
2018, largely driven by gains in the US equity market, while 
European equity markets extended their losses, and the 
Japanese bourse ended the month 1.4% up on a slightly 
softer yen.

United States (US)
The November 2018 midterm elections are shaping up to be 
favourable for the Democrats. The Republican Party controls 
the Presidency as well as both chambers of Congress, a 
phenomenon which has only occurred twice since the 1950’s. 
However, its majority secured in the 2016 elections is narrow, 
and the Democrats need to swing only 24 seats in the House 
and two seats in the Senate in the November 2018 midterm 
elections to gain control of both chambers.

A key risk to a Democrat win would be potential legislative 
gridlock and disagreement over stimulus measures if growth 
slipped substantially. Given the economy is on a strong 
footing, a larger threat would be the risk of an extended 
shutdown of the Federal government or a failure to raise the 
federal debt ceiling after the suspension ends in March 2019.

Government stimulus, in the form of generous personal and 
corporate tax cuts, as well as a strong consumer spending 
have benefited growth in domestic demand. While growth in 
economic activity is anticipated to peak in 2018, the outlook 
for 2019 remains firm. 

The S&P 500 Index reached its longest post-war bull 
market in US history by the middle of the month. Consumer 
discretionary, information technology and financial stocks 
have outperformed this time around. A sharp uptick in share 
buybacks has helped to propel the S&P 500 Index to a new 
record. The Financial Times reported 2018 registered the 
largest amount of share buybacks since 2007 (on a year-to-
date basis).

Eurozone
The Eurozone recovery is at risk of taking a significant blow, 
if trade wars continue to escalate, given its high bilateral 
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trade with the United States (US). This, in turn, means that 
the economic recovery is set to become increasingly reliant 
on further employment growth. However, it may present 
a challenge, as European Central Bank (ECB) measures to 
determine underutilisation of the labour market has dipped 
below zero since 2017. This indicates a slight shortage in the 
labour market, which may indicate a slower trajectory in the 
required jobs recovery. 

Although intra-euro trade accounts for a significant share of 
total trade, export growth detracted from overall economic 
activity in the second quarter of the year. Anticipated euro 
appreciation later in the year could also continue to weigh 
negatively on export growth.

Growth in consumer spending also remained weak in 
the second quarter of the year, despite expectations for 
a recovery. Consumer confidence dipped unexpectedly 
in August 2018, on higher inflation and a fall in equities. 
Nonetheless, the shortages in the labour market and a 
pullback in oil prices could raise growth in real wages and 
support household spend in the second half of the year. The 
Bloomberg consensus expectation for 2018 real growth of 
gross domestic product (GDP) dropped from 2.4% to 2.1%, in 
line with a disappointing set of growth figures for the first half 
of the year.

The Eurostoxx 50 Index lagged US markets in August 2018. 
A slightly better-than-expected German second-quarter 
GDP print, an initially weaker euro and news that Greece 
had ended its reliance on three separate bailout packages 
(granted between 2010 and 2015) were not enough to boost 
the overall market index. Energy, financial and consumer 
discretionary stocks performed well, but the overall index 
dipped 3.7% by the end of the month.

Emerging markets
A diplomatic row over Turkey’s detention of an American 
pastor, who was arrested in 2016 in relation to an attempted 
coup, led to a US imposition of damaging tariffs on steel and 
aluminium imports from Turkey. This, in turn, provoked the 
latter to raise tariffs on US cars, alcohol and tobacco products 
by the same amount and to initiate a dispute with the World 
Trade Organisation (WTO) on the tariffs. 

While an escalation in tensions with the US posed an 
immediate trigger for the Turkish crisis, the significant 
weakening of the Turkish lira, since the beginning of 2018, 
likely reflects an inadequate response to date and a lack 
of effective countermeasures to deteriorating economic 
indicators.

Headline inflation in Turkey reached 15.9% in July 2018, 
which was well above its 5% inflation target. Instead of 
raising interest rates aggressively to combat rising inflation, 
President Recep Tayyip Erdogan attempted to tweak at the 

margin to protect growth. Consequently, doubts over the 
credibility of the Turkish central bank have exacerbated losses 
in the Turkish lira, which has depreciated by nearly 40% 
against the US dollar relative to the start of 2018.

While the ‘Turkish Tantrum’ has caused negative spill over 
into other EM currencies, the fallout in Turkey is not the only 
shock facing EMs. US dollar strength, continued tightening of 
interest rates by the US Fed, softer growth in China, an earlier 
surge in oil prices and negative trade developments have 
been a poor combination for the EM composite. This has 
been exacerbated by political stress in other EM economies, 
including Argentina and Brazil. The MSCI EM Index lost 2.7% 
in the month.

South Africa
Headline inflation is rising, with the print for July 2018 
reaching a ten-month high. Nevertheless, price pressures 
are still well within the 3% to 6% target range of the 
South African Reserve Bank. Food inflation remains non-
threatening after experiencing a favourable harvest season 
in 2017/2018. However, an escalation in international oil 
prices and a depreciation in the local currency have exerted 
upward pressure on transport inflation. Notwithstanding the 
recent uptick in headline inflation, growth in real disposable 
incomes, for almost all income-earning groups, is higher
than a year ago.

Aside from broader EM contagion fears, a tweet by Trump, 
instructing the Secretary of the State Mike Pompeo 
to “closely study the SA land and farm seizures and 
expropriations and the large scale killing of farmers” left the 
SA rand 9.6% weaker against the US dollar and 8.9% weaker 
relative to the euro.

SA equities outperformed global markets in August 2018, 
with a weaker rand boosting returns. The FTSE/JSE All Share 
Index added 2.5% in the month, supported by industrial and 
resource shares, while financial shares detracted from gains 
in the overall market.

The FTSE/JSE Resources Index rose 2.3% in August 2018, 
despite a 1.8% dip in the Bloomberg Commodity Price Index, 
which was driven lower by weaker-than-expected economic 
prints in China. Dollar platinum and gold prices were down 
6.1% and 1.7%, respectively, in the month. The FTSE/JSE 
Industrials Index gained 1.9% in August 2018, while the 
FTSE/JSE Financials Index declined 0.3% in the same period.
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2009 2010 2011 2012 2013 2014 2015 2016 2017

 EM Equity  SA Equity  EM Bonds 
 Global 

Property 
 DM Equity 

 Global 

Property 
 EM Bonds  SA Bonds  EM Equity 

78.51% 34.21% 9.20% 31.30% 26.68% 13.61% 1.82% 30.19%

 SA Equity  SA Bonds  DM Bonds  SA Equity 
 Global 

Property 
 EM Bonds 

 Global 
Cash 

 SA Equity  SA Equity 

57.82% 28.34% 5.64% 18.69% 3.75% 6.15% 0.28% 17.91%

41.21% 20.61% 0.32% 18.22% 0.28% 5.21% 0.09% 13.35%

 DM Equity  Commodities  DM Equity  EM Bonds  DM Bonds  DM Equity  DM Equity  EM Equity  SA Bonds 

29.99% 19.01% -5.54% 18.04% -2.01% 4.94% -0.87% 11.19%

26.23% 18.88% -6.93% 15.83% -2.60% 0.83% -3.24% 9.62%

25.95% 11.83% -7.44% 10.31% -4.49% 0.29% -14.92% 7.51%

25.80% 11.76% -11.41% 4.10% -6.21% 0.24% -25.45% 4.93%

5.78% 4.38% -14.36% 2.03% -8.31% -2.19% -26.08% 1.95%

0.80% 0.34% -18.42% 0.46% -18.94% -22.21% -28.29% 0.71%

 Global 
Property 

 Global 
Property 

 Global 
Cash 

 EM Equity 
 Global 

Cash 
 SA Equity 

 Global 
Property 

 DM Equity  Commodities

 EM Equity  DM Equity  EM Equity  DM Bonds  DM Bonds  EM Bonds  Commodities Commodities

 EM Bonds  EM Bonds 
 Global 
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 SA Bonds  SA Bonds  EM Equity  DM Equity 

 
 

 Commodities
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Cash 
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 Global 
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 Global 
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 Global 
Cash 
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 Global 
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Source: Bloomberg. *Period 01 January 2018 to 31 August 2018

Local and offshore asset class returns in US dollars

*
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-7.05%
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Unlock efficiencies within your business
In today’s increasingly uncertain investment landscape, 
the challenge of providing your clients with robust and 
compliant fund solutions is often a time consuming and 
high-risk undertaking for your advisory business.

We recognise how difficult it is for financial advisers to 
choose funds from an increasingly wide and complex 
fund universe.

It is on this basis that we have decided to launch the 
Namibia Core Portfolio range that has been designed 

to assist you by making sure that you are able to 
deliver expert advice and investment solutions that 
are capable of meeting your clients’ unique needs. 
By leveraging off our extensive multi-manager 
experience, we are able to provide you with access 
to focused investment expertise behind the scenes. 
Thus eliminating unnecessary risk from your advisory 
business.

Let us assist you in focusing your energies on what matters - your clients

What clients value most

Adviser time spent Client’s value

Plan 
preparation

Relationship 
management

Admin and 
implementation

Plan
presentation

Product
advice

Ongoing
reviews

Data
gathering and 

analysis

Performance 
feedback

What your client’s value most is service and their relationship with you
With only so many hours in the day, why not simplify your business by outsourcing some of your investment 
process, leaving you with more time to nurture your client relationships?

Where advisers spend the majority of their time
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good governance allows you to choose from our extensive 
fund range with a greater degree of confidence

What do we mean by good governance?
Good governance is about finding the best processes 
for making and implementing decisions. By applying 
good governance, we put your needs at the forefront of 
our thinking. 

We recognise how difficult it is for you to choose funds 
that are capable of delivering on your client’s ambitious 
aspirations. We have therefore implemented a robust 
governance process that aims to make sure that the 
funds you select perform in line with expectations.  
 
We research the market so that you do not have to.  
 
By adopting good governance, we aspire to  
make sure that:

• There are no significant structural or organisational 
problems within the funds that could potentially 
affect future performance;

• Customers are treated fairly;
• Funds are being managed in line with their  

stated objectives.

Our good governance process involves: 
• Conducting regular, in-depth due diligences on 

each fund before considering it for inclusion in the 
Namibia Core Portfolio range;

• We also continuously monitor each fund once it has 
been added to the Namibia Core Portfolio range.
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our fund proposition provides you with 
complete flexibility, allowing you to customise 

the level of assistance you require to
support your advisory business
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Why partner with Momentum Wealth 
Namibia?
We understand that your client base is likely to 
include various types of clients, each with their own 
unique needs and preferences. We also appreciate 
your desire to make sure that your clients have access 
to a comprehensive range of leading investment 
solutions that subscribe to good governance. We 
have therefore leveraged off our extensive investment 
expertise to make sure that both your clients and 
yourself benefit from the peace of mind of knowing 
that the funds chosen will perform in line with 
expectations.

Our investment process aims to identify funds that 
stand out due to superior quantitative and qualitative 
characteristics over various investment horizons.

Why the Core Portfolio range?
As a leading provider of investments, our ambition 
is to leverage off our extensive investment expertise 

to provide the necessary oversight that is capable of 
giving both you and your clients confidence in your 
fund selection.

The Core Portfolio range provides a select list of 
funds which serve to maximise opportunities whilst 
minimising any unnecessary risk. Each fund which 
forms part of the Core Portfolio range has been 
subjected to rigorous analysis and has been identified 
as a leader in its respective category. Further, the list 
represents unparalleled value. 

We have an extensive framework in place to make 
sure that our fund range is designed, developed, 
marketed, monitored and changed appropriately. We 
have leveraged extensively off investment experts to 
make sure that market-leading policies, processes and 
controls have been employed to support your fund 
selection.

Ongoing 
monitoring and 
fund manager 

reviews

Gathering 
information to 

ensure up to date 
knowledge

Steps in
fund screening

process
Mandate 

categorisation 
for simplicity

Performance 
analysis by 
our experts

Face to face 
meetings on 
your behalf

We negotiate 
lower fees for 
your benefit
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we make sure that you benefit from 
our most up-to-date views and fund 

selection on our platform
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Collective investment schemes
A  comprehensive range of leading local collective investment schemes

Core Portfolio investment components
This page provides a list of funds that form part of the Namibia Core Portfolio, categorised by type of investment strategy. 
The list is followed by a more detailed description of each of the funds.

Multi-asset growth strategies
Old Mutual Nam Managed Fund Investec Namibia Managed Fund R Momentum Namibia Growth Plus Fund of Funds B1

NAM Coronation Balanced Plus Fund Prudential Namibian Balanced Fund B 

Allan Gray Namibia Balanced Fund Momentum Namibia Diversified Growth Fund of Funds B1 

Multi-asset fixed income strategies
Momentum Namibia Diversified Income Fund B1 Hangala Prescient Income Provider Fund A1

NAM Coronation Strategic Income Fund P 

Absolute strategies low equity
Old Mutual Nam Real Income Fund Momentum Namibia Defensive Growth Fund B1 

NAM Coronation Balanced Defensive Fund P Allan Gray Namibia Stable Fund D

Prudential Namibian Inflation Plus Fund B 

Equity strategies
Momentum Namibia Real Growth Core Equity Fund Old Mutual Nam Growth Fund

Cash and cash plus strategies
Momentum Namibia Money Market Fund B1

Specialist strategies
Sanlam Namibia Property Fund B Standard Bank Namibia Flex Prop Inc Fund A



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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 R  300

 R  400

 R  500

 R  600

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

 Old Mutual Nam Managed  Peer Group Average EAA OE ZAR/NAD Moderate Allocation

Rolling returns Cumulative drawdown

Fund details
Launch date: 15 November 1999

Annual management fee:* 1.00%

Fund class: Clean

Benchmark: Category average

Portfolio manager: Graham Tucker and Warren van 
der Westhuizen

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Old Mutual Nam Managed Fund 10.67% 8.01% 9.88% 10.23%

Peer average 8.13% 6.73% 8.47% 9.13%

Quartile rank 1 1 1 1

Percent rank 15 16 18 22

Annualised standard deviation 7.69% 7.14% 6.08% 8.39%

Sharpe ratio 0.48 0.14 0.47 0.38

Maximum drawdown -4.11% -4.26% -4.26% -26.90%
 

Source: Morningstar

Old Mutual Nam Managed Fund

Source: Morningstar

Fund description

This fund aims to achieve long-term inflation-beating growth. The 
fund has a growth asset bias and will invest more heavily in shares. 
The portfolio manager actively allocates to other asset classes to take 
advantage of changing market conditions and to manage the fund’s 
volatility. The fund is exposed to all sectors of the Namibian and South 
African market (shares, bonds & property). This fund complies with 
Namibian retirement fund legislation.

Source: Morningstar Source: Morningstar

Growth fundMulti-asset growth 
strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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 NAM Coronation Balanced Plus B  Peer Group Average EAA OE ZAR/NAD Moderate Allocation

Rolling returns Cumulative drawdown

Fund details
Launch date: 01 April 2011

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: Average Return of Namibia Peer 
Group Funds

Portfolio managers: Eino Emvula and Karl Leinberger

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

NAM Coronation Balanced Plus Fund B 6.72% 6.52% - -

Peer average 8.13% 6.73% - -

Quartile rank 3 3 - -

Percent rank 63 51 - -

Annualised standard deviation 8.14% 8.63% - -

Sharpe ratio -0.03 -0.06 - -

Maximum drawdown -4.86% -5.55% - -
 

Source: Morningstar

NAM Coronation Balanced Plus Fund B 

Source: Morningstar

Fund description

The fund aims to maximise long-term returns with a strong bias 
toward growth assets and moderate levels of risk. The fund can invest 
in a wide variety of assets such as shares, bonds, listed property and 
cash in Namibia, South Africa and internationally. The fund complies 
with Regulation 28.

Source: Morningstar Source: Morningstar

Growth fundMulti-asset growth 
strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Allan Gray Namibia Balanced D  Peer Average

Rolling returns Cumulative drawdown

Fund details
Launch date: 03 January 2017

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: 

The return of a daily weighted 
average index of Namibian multi 
asset class funds that comply with 
the limits governing Namibian 
retirement funds.

Portfolio managers: Duncan Artus

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Allan Gray Namibia Balanced Fund D 10.02% - - -

Peer average 8.13% - - -

Quartile rank 1 - - -

Percent rank 20 - - -

Annualised standard deviation 8.41% - - -

Sharpe ratio 0.36 - - -

Maximum drawdown -4.77% - - -
 

Source: Morningstar

Allan Gray Namibia Balanced Fund D 

Source: Morningstar

Fund description

The Fund aims to earn a higher total rate of return than that of the 
average Namibian retirement fund investment manager over the long 
term. The Fund invests in a mix of shares, bonds, property, commodities 
and cash. The Fund may buy assets outside the common monetary area 
(CMA) up to a maximum of 35% of the Fund (with an additional 5% 
for Africa ex-CMA). The Fund typically invests the bulk of its foreign 
ex-Africa allowance in a mix of funds managed by Orbis Investment 
Management Limited, our offshore investment partner. The maximum 
net equity exposure of the Fund is 75%. The Fund is managed to 
comply with Regulation 28 of the Namibian Pension Funds Act. Returns 
are likely to be less volatile than those of an equity-only fund.

Source: Morningstar Source: Morningstar

Growth fundMulti-asset growth 
strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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 Investec Namibia Managed R  Peer Group Average EAA OE ZAR/NAD Moderate Allocation

Rolling returns Cumulative drawdown

Fund details
Launch date: 01 May 1997

Annual management fee:* 1.00%

Fund class: Clean

Benchmark: Peer group average

Portfolio managers: James Hatuikulipi and Chris 
Freund

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Investec Namibia Managed Fund R 10.84% 7.97% 11.30% 10.91%

Peer average 8.13% 6.73% 8.47% 9.13%

Quartile rank 1 1 1 1

Percent rank 14 18 11 11

Annualised standard deviation 9.50% 8.18% 7.05% 8.88%

Sharpe ratio 0.40 0.12 0.61 0.44

Maximum drawdown -5.34% -5.55% -5.55% -25.21%
 

Source: Morningstar

Investec Namibia Managed Fund R 

Source: Morningstar

Fund description
The Investec Namibia Managed Fund  aims to provide investors with 
stable growth of capital over the long term. The fund invests in Namibian 
and South African equity, bonds and money market instruments, as well as 
international equity and fixed interest investments. The fund is managed to 
comply with Regulation 28 of the Namibian Pension Funds Act.

Source: Morningstar Source: Morningstar

Growth fundMulti-asset growth 
strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 01 August 2008

Annual management fee:* 0.75%

Fund class: Clean

Benchmark: 
Morningstar Moderate Allocation 
Category
Mean

Portfolio managers: Craig Butters and Michael Moyle

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Prudential Namibian Balanced Fund B 11.40% 9.04% 10.79% 9.76%

Peer average 8.13% 6.73% 8.47% 9.13%

Quartile rank 1 1 1 2

Percent rank 12 9 13 32

Annualised standard deviation 7.63% 7.10% 6.17% 8.93%

Sharpe ratio 0.58 0.29 0.61 0.31

Maximum drawdown -2.83% -3.69% -3.69% -20.78%
 

Source: Morningstar

Prudential Namibian Balanced Fund B 

Source: Morningstar

Fund description

The Fund aims to achieve steady growth of capital and income 
through investments in an actively managed, diversified combination 
of domestic and international assets where the asset allocation is 
tactically managed. The Fund is managed to comply with regulations 
governing retirement fund investments in Namibia.

Source: Morningstar Source: Morningstar

Growth fundMulti-asset growth 
strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 23 October 2018

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: NCPI + 5% over rolling 5 year 
periods

Portfolio managers: Eugene Botha and Taruvona 
Mashamhanda

Fund performance

Momentum Namibia Diversified Growth FoF B1 

Fund description

The fund is a medium equity, multi-asset, Fund of Funds portfolio 
which aims to provide investors with moderate growth in income and 
capital over the long term. The portfolio is suited to investors with a 
moderate risk profile targeting a total return of CPI + 5% (gross) a 
year over any five-year rolling period. A tolerance for capital volatility 
over the short to medium term is required and a five year or longer 
investment horizon. A multi strategy approach is taken which includes 
passive, smart beta and active strategies. The composition of the 
portfolio reflects the investment structure of a retirement fund with 
a moderate risk profile and is managed in line with the prudential 
guidelines set out in Regulation 28 of the Namibia Pension funds Act.

Growth fundMulti-asset growth 
strategies

Performance data is not displayed as it is not yet available. 



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 23 October 2018

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: NCPI + 6% over periods longer 
than rolling 6 years

Portfolio managers: Eugene Botha and Taruvona 
Mashamhanda

Fund performance

Momentum Namibia Growth Plus FoF B1 

Fund description

The fund is a high equity, multi-asset, Fund of Funds portfolio which 
aims to provide investors with high growth in income and capital over 
the long term. The portfolio is suited to investors with a moderate 
to high risk profile targeting a total return above CPI + 6% (gross) 
a year over any rolling period longer than 6 years. A tolerance for 
capital volatility over the short to medium term is required and a long 
term investment horizon. A multi strategy approach is taken which 
includes passive, smart beta and active strategies.  The composition 
of the portfolio reflects the investment structure of a retirement fund 
with a moderate risk profile and is managed in line with the prudential 
guidelines set out in Regulation 28 of the Namibia Pension funds Act.

Growth fundMulti-asset growth 
strategies

Performance data is not displayed as it is not yet available. 



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 23 October 2018

Annual management fee:* 0.70%

Fund class: Clean

Benchmark: 40% SteFI, 60% IJG MM + 0.5% 
per annum over rolling 2 year periods

Portfolio managers: Eugene Botha and Taruvona 
Mashamhanda

Fund performance

Momentum Namibia Diversified Income Fund B1 

Fund description
The fund is a low to moderate risk, largely domestic, flexible income portfolio 
which aims to deliver STEFI plus 0.5% through the interest rate cycle. The 
portfolio is suited to investors who require a regular, reliable source of income 
while being prepared to take some risk in exchange for modest capital gains. 
The fund has a flexible income mandate under a multi-manager approach which 
allows for investment across the fixed income universe including property. Multi 
management provides diversification benefits through different investment 
styles and strategies.

Multi-asset fixed 
income strategies

Performance data is not displayed as it is not yet available. 



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 1 November 2007

Annual management fee:* 0.6%

Fund class: Clean

Benchmark: IJG Money Market Index

Portfolio managers: Eino Emvula, Mark le Roux, Nishan 
Maharaj and Adrian van Pallander

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

NAM Coronation Strategic Income Fund P 7.71% 7.88% 4.66% -

Peer average 7.76% 8.13% 7.43% -

Quartile rank 4 4 - -

Percent rank 78 93 - -

Annualised standard deviation 1.32% 1.29% 1.47% -

Sharpe ratio 0.53 0.68 -1.59 -

Maximum drawdown 0.00% -0.07% -0.07% -
 

Source: Morningstar

NAM Coronation Strategic Income Fund P 

Source: Morningstar

Fund description
A widely diversified, actively managed fund that aims to provide a higher level 
of return than a traditional money market or pure income fund by attaining a 
mix of capital growth and income. The fund is tactically managed to secure an 
attractive return, while protecting capital. The fund can invest in a wide variety 
of assets, such as cash, government and corporate bonds, inflation-linked bonds 
and listed property, in Namibia. The fund has a flexible mandate with prescribed 
maturity or duration limits for its investments.

Source: Morningstar Source: Morningstar

Multi-asset fixed 
income strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 31 July 2012

Annual management fee:* 0.75%

Fund class: Clean

Benchmark: STeFi Call 110%

Portfolio managers: Alfreda Stramis, Prescient Interest 
Bearing Team

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Hangala Prescient Income Provider Fund A1 7.84% 8.12% 8.33% -

Peer average 7.90% 8.19% 7.98% -

Quartile rank 1 2 2 -

Percent rank 23 28 44 -

Annualised standard deviation 1.16% 0.84% 1.03% -

Sharpe ratio 0.72 1.34 1.30 -

Maximum drawdown 0.00% 0.00% -0.28% -
 

Source: Morningstar

Hangala Prescient Income Provider Fund A1

Source: Morningstar

Fund description
This Fund invests in local and offshore money market, bonds, property, 
preference shares, inflation-linked bonds and derivatives to meet the investment 
objectives. Fund performance can be generated from taking interest rate 
views or duration, yield enhancement via credit instruments, asset allocation 
between income producing asset classes, offshore exposure and also via the 
use of derivatives. The Fund aims to generate income and outperform the South 
African cash and short-term bond market through a full interest rate cycle. In 
addition, the Fund aims to provide some growth in capital. At least 35% of the 
Fund will be invested in Namibian assets. The Fund is Regulation 28 complaint.

Source: Morningstar Source: Morningstar

Multi-asset fixed 
income strategies
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*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 02 July 2012

Annual management fee:* 1.2%

Fund class: Clean

Benchmark: Namibian CPI 

Portfolio managers: John Orford and Zain Wilson

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Old Mutual Nam Real Income Fund 5.57% 5.77% 6.97% -

Peer average 7.71% 6.71% 7.80% -

Quartile rank 1 1 1 -

Percent rank 14 18 11 -

Annualised standard deviation 2.08% 2.01% 2.41% -

Sharpe ratio -0.69 -0.61 -0.01 -

Maximum drawdown -0.99% -1.23% -1.23% -
 

Source: Morningstar

Old Mutual Nam Real Income Fund 

Source: Morningstar

Fund description
The fund aims to provide an income that grows in line with inflation, while 
sustaining the level of capital over time and minimising any losses over a 
12-month period. The portfolio manager actively manages asset allocation 
to take advantage of changing market conditions. The fund invests in the 
full spectrum of Namibian and South African fixed interest investments 
and select listed property and equities, and may invest up to 30% of its 
portfolio offshore. The combined listed property and equity exposure is 
carefully managed and may not exceed 35% of the overall portfolio, but 
a maximum of 25% can be held in either asset class. At least 35% of the 
portfolio will be invested in Namibian instruments.

Source: Morningstar Source: Morningstar

Absolute strategies 
low equity



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 01 November 2007

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: Namibian CPI 

Portfolio managers: Eino Emvula, Charles de Kock and 
Duane Cable

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

NAM Coronation Balanced Defensive Fund P 7.25% 7.30% - -

Peer average 7.71% 6.71% - -

Quartile rank 3 2 - -

Percent rank 53 30 - -

Annualised standard deviation 5.21% 4.90% - -

Sharpe ratio 0.05 0.06 - -

Maximum drawdown -3.28% -3.28% - -
 

Source: Morningstar

NAM Coronation Balanced Defensive Fund P 

Source: Morningstar

Fund description
The fund aims to provide a reasonable level of current income and seeks 
to preserve capital in real terms, with lower volatility over the medium 
to long-term. The fund is managed to protect capital over any 12 month 
period. In addition, the fund aims to achieve reasonable investment growth 
over the long run. The fund can invest in a wide variety of assets, such as 
cash, government and corporate bonds, inflation-linked bonds and listed 
property, in Namibia, South Africa and internationally.

Source: Morningstar Source: Morningstar

Absolute strategies 
low equity
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Fund details
Launch date: 23 October 2018

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: NCPI + 4% over rolling 3 year 
periods

Portfolio managers: Eugene Botha and Taruvona 
Mashamhanda

Fund performance

Momentum Namibia Defensive Growth Fund B1 

Fund description

The fund is a conservatively managed, multi strategy, multi manager 
absolute return portfolio which aims to provide investors with modest 
growth in income and capital growth over the long term with a limited 
level of capital protection. The fund includes managers who use 
derivative protection to reduce downside risk in bear markets while 
preserving upside potential when markets rally. The fund also includes 
managers who dont use derivative protection but use tools such as 
diversification and asset allocation to manage risk. The fund primarily 
aims to meet the inflation linked objective and has the secondary aim 
of minimising capital losses over rolling 12 month periods.

Absolute strategies 
low equity

Performance data is not displayed as it is not yet available. 

*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 01 July 2011

Annual management fee:* 0.6%

Fund class: Clean

Benchmark: Namibian CPI+4% over a rolling 
3-year period

Portfolio manager: Craig Butters and Michael Moyle

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Prudential Namibian Inflation Plus Fund B 8.54% 7.27% 9.54% -

Peer average 7.71% 6.71% 7.80% -

Quartile rank 2 2 1 -

Percent rank 31 32 4 -

Annualised standard deviation 5.00% 4.91% 4.56% -

Sharpe ratio 0.31 0.05 0.56 -

Maximum drawdown -1.33% -2.75% -2.75% -
 

Source: Morningstar

Prudential Namibian Inflation Plus Fund B 

Source: Morningstar

Fund description

The Fund aims to produce above inflation returns by investing in 
inflation-linked bonds, other interest-bearing securities and equities. 
The Fund has two objectives: 1. The primary objective is to outperform 
Namibian CPI by 4% per annum before fees and tax over rolling 
three-year periods. 2. The secondary objective is to aim for no losses 
over rolling 12-month periods. The fund is managed to comply with 
regulations governing retirement fund investments in Namibia.

Source: Morningstar Source: Morningstar

Absolute strategies 
low equity



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 02 December 2016

Annual management fee:* 0.85%

Fund class: Clean

Benchmark: 
daily interest rate, as supplied by 
Standard Bank Namibia Limited, 
plus 2%.

Portfolio managers: Duncan Artus

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Allan Gray Namibia Stable Fund D 10.36% - - -

Peer average 8.13% - - -

Quartile rank 1 - - -

Percent rank 17 - - -

Annualised standard deviation 7.26% - - -

Sharpe ratio 0.46 - - -

Maximum drawdown -2.64% - - -
 

Source: Morningstar

Allan Gray Namibia Stable Fund D 

Source: Morningstar

Fund description

The Fund aims to provide a high degree of capital stability and to 
minimise the risk of loss over any two-year period, while producing 
long-term returns that are superior to bank deposits.  The Fund 
invests in a mix of shares, bonds, property, commodities and cash. 
The Fund typically invests the bulk of its foreign ex-Africa allowance 
in a mix of funds managed by Orbis Investment Management Limited, 
our offshore investment partner. The maximum net equity exposure 
of the Fund is 40%. The Fund is managed to comply with Regulation 
28 of the Namibian Pension Funds Act. Returns are likely to be less 
volatile than those of an equity-only fund or a balanced fund.

Source: Morningstar Source: Morningstar

Absolute strategies 
low equity
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Fund details
Launch date: 23 October 2018

Annual management fee:* 1.00%

Fund class: Clean

Benchmark: 
FTSE/JSE Capped Swix
over periods longer than rolling 
7 years

Portfolio managers: Eugene Botha and Taruvona 
Mashamhanda

Fund performance

Momentum Namibia Real Growth Core Equity 
Fund B1 
Fund description

The fund is a predominantly Namibian, multi-strategy, equity portfolio 
that is executed through a combination of predominantly passive 
index tracking and enhanced index tracking and aims to maximise 
returns over the FTSE/JSE Capped Swix over time.

Growth fundEquity strategies

Performance data is not displayed as it is not yet available. 

*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Fund details
Launch date: 13 July 1994

Annual management fee:* 1.00%

Fund class: Clean

Benchmark: 
83% SWIX, 10% Namibia Primary 
Listed Shares & 7% Namibia Call 
Rate

Portfolio managers: Tyrone van Wyk and Stefan 
Horsthemke

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Old Mutual Nam Growth Fund 7.69% 8.60% 11.74% 9.61%

Peer average 3.80% 5.22% 8.12% 10.07%

Quartile rank 1 1 1 3

Percent rank 23 11 6 58

Annualised standard deviation 10.02% 9.90% 9.28% 12.13%

Sharpe ratio 0.07 0.16 0.51 0.22

Maximum drawdown -5.33% -7.20% -7.20% -43.76%
 

Source: Morningstar

Old Mutual Nam Growth Fund 

Source: Morningstar

Fund description

The fund is committed to offering investors above average 
performance over the medium to longer term by means of exposure 
to a select range of large and emerging equities.  The fund invests in 
selected shares across all economic groups and industry sectors. The 
fund does not subscribe to a particular theme or investment style and 
may invest in both growth and value companies. The fund is managed 
on an aggressive basis and is restructured and repositioned as market 
conditions change.

Source: Morningstar Source: Morningstar

Growth fundEquity strategies
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Fund details
Launch date: 23 October 2018

Annual management fee:* 0.20%

Fund class: Clean

Benchmark: 10% SteFI, 90% IJG MM
over rolling 1 year periods

Portfolio managers: Zisanda Gila

Momentum Namibia Money Market Fund B1

Fund description
The fund is a low risk,  fixed income portfolio which aims to outperform the 
composite benchmark over rolling one year periods (before fees). The fund 
invests in Namibia & South African instruments. The portfolio is suited to 
investors with a low risk profile seeking the highest possible income yield with 
capital stability a further aim. The portfolio retains many of the characteristics 
of a shorter duration typical money market fund, but a more flexible mandate 
increases the universe of investable securities. Additional credit risk and the 
ability to capture term premiums in longer dated instruments allows for the 
potential for enhanced returns with a commensurate increase in risk relative to 
90 day money market funds. 

Cash and cash plus 
strategies

Performance data is not displayed as it is not yet available. 

Fund performance

*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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Rolling returns Cumulative drawdown

Fund details
Launch date: 30 December 2005

Annual management fee:* 1.50%

Fund class: Clean

Benchmark: 
FTSE/JSE SA Listed Property Index 
(SAPY) 50%; IJG Namibia Cash 
Index 50%

Portfolio managers: Keillen Ndlovu

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Standard Bank Namibia Flex Prop Inc Fund A -10.03% -0.18% 5.12% 8.35%

Peer average -10.31% 0.25% 8.85% 12.16%

Quartile rank 2 3 4 4

Percent rank 33 60 97 92

Annualised standard deviation 14.01% 9.14% 8.16% 7.85%

Sharpe ratio -1.22 -0.79 -0.23 0.17

Maximum drawdown -16.29% -16.29% -16.29% -16.29%
 

Source: Morningstar

Standard Bank Namibia Flex Prop Inc Fund A 

Source: Morningstar

Fund description

The Standard Bank Namibia Flexible Property Income Fund is a 
specialist fund which seeks to provide capital growth and an income 
source for investors through investment in Namibian and South 
African listed property shares, debentures, debenture stocks and 
debenture bonds. The Fund is required to hold a minimum of 30% and 
maximum of 60% in fixed interest securities. Furthermore the fund 
must have a minimum of 40% and maximum of 70% exposure to 
shares in listed property companies at the discretion of the portfolio 
manager. The portfolio aims to produce a reasonably high, sustainable 
and growing level of income for investors with the possibility of capital 
growth over the medium and longer term.

Source: Morningstar Source: Morningstar

Growth fundSpecialist strategies



*   Certain fund managers may levy a performance-based fee. Where the asset management fee is based on performance, the fee shown will be based on benchmark performance. As-
set management fees shown exclude VAT.

Important: Performance characteristics shown above may relate to the funds existing retail fund class where the clean class has been recently introduced.
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 Sanlam Namibia Property B  FTSE/JSE SA Listed Property TR ZAR  Peer Average

Rolling returns Cumulative drawdown

Fund details
Launch date: 01 June 2011

Annual management fee:* 0.60%

Fund class: Clean

Benchmark: SA Listed Property Index (FTSE/JSE 
SA Listed Property Index (J253)

Portfolio managers: The Satrix Investment Team

Fund performance

Fund returns - as at 31 August 2018
12 months 3 years (annualised) 5 years (annualised) 10 years (annualised)

Sanlam Namibia Property Fund B -15.05% -1.95% 6.88% -

Peer average -10.31% 0.25% 8.85% -

Quartile rank 4 4 4 -

Percent rank 87 86 89 -

Annualised standard deviation 16.14% 13.46% 13.51% -

Sharpe ratio -1.37 -0.66 -0.01 -

Maximum drawdown -22.87% -22.87% -22.87% -
 

Source: Morningstar

Sanlam Namibia Property Fund B 

Source: Morningstar

Fund description

The Sanlam Namibia Property Fund is a specialist index tracking fund. 
The Fund is rebalanced quarterly. We believe that the benchmark 
choice and resulting returns from the most important elements of 
an equity strategy - by investing in a passive vehicle the returns 
to investment strategies are known. By applying a full replication 
strategy there is no risk of deviation from the chosen benchmark.

Source: Morningstar Source: Morningstar

Growth fundSpecialist strategies
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Fund user guide
The definitions below aim to provide you with further explanation regarding some of the technical terms that have 
been used in this document. 

Fund description
A fund description provides an overview of each fund’s 
unique investment objective, along with an explanation 
of the investment strategy employed to achieve the 
fund’s stated objective. A fund description may also 
provide insight into the asset classes held within the 
respective fund at any given point in time, along with 
an indication of expected volatility.

Clean class 
The global trend of increased cost transparency has 
resulted in several fund managers launching clean  
fund classes.   

A clean fund class is managed in exactly the same 
manner as existing fund classes, with the exception 
of boasting the benefit of lower annual management 
charges.

Quartile and percentile rankings
These performance measures provide a comparative 
perspective of how a particular fund has performed 
in relation to its industry peers. Each peer group is 
broken down into either quartiles (four groups) and/
or percentiles (100 groups). The goal of each fund is to 
rank as high as possible in its respective universe. For 
example, a fund which ranks within the first quartile 

over a particular period has performed within the top 
25% of its peer group.

Past performance
Past performance may provide an indication of how 
successful the fund has been in generating alpha 
(excess returns) over any particular historic period. 
It should be noted that past performance is not 
necessarily an indication of how the fund will perform 
in the future.

Peer average
In this document the peer group refers to the 
appropriate universe of funds which share similar 
characteristics and/or benchmarks. The peer average 
of a fund is the average performance of all the funds 
that form part of the same peer group.

Rolling returns
The rolling returns graph shows the fund’s performance 
over 12-month rolling periods relative to its peer 
average and a comparative index.

Cumulative drawdown
The cumulative drawdown graph shows when a fund 
has had a month with a negative return and expresses 
this negative return as a percentage of the previous 
highest fund value.
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Additional notes
We may decide to remove a fund from the Core 
Portfolio range for commercial reasons, due to a 
fund closing or due to concerns around the fund or 
management group.  

Most fund managers will underperform at some 
point due to normal market dynamics, therefore 
we will not remove funds based solely on short-
term underperformance. Instead, we look at the 
circumstances around the underperformance, to 
determine whether it is attributable to a fundamental 
problem within the fund/fund manager’s business. 
Some of the possible problems could include poor 
internal risk controls, significant changes within the 
investment team or misalignment with the stated 
processes.  

Where we deem the problem to be significant, the fund 
may be removed from the Core Portfolio range.

The Core Portfolio range is a selection of external and 
in-house collective investment schemes across the 
various collective investment scheme categories. 

What does governance not do:
• Advise on the suitability of a fund, product or 

provide financial advice. The information contained 
in this brochure is of a technical or similar nature 
and should not be construed as advice.

• Provide any guarantees about the funds which form 
part of the Core Portfolio range.

• Prevent fraud.
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Disclaimer
The information provided in this document is targeted at financial advisers and is provided for general information purposes only and may not be relied upon as exclusive forecast and investment 
research material. The information contained in this document including opinions expressed is derived from proprietary and non-proprietary sources deemed by Momentum Wealth Namibia 
to be reliable. It is not necessarily all inclusive but is accurate as at the date of its publication. We do not provide any guarantees about the funds which form part of this fund range and our good 
governance process cannot prevent fraud. 

We reserve the right to add, modify, and change certain sections of this document or remove it in its entirety at any time for any reason. You
agree to refer to our website for an updated version of this document. You are aware that some of the investment funds named in this document are not necessarily owned and managed by us 
and may be removed and/or be unavailable in the future. You acknowledge that it is your responsibility to conduct suitability analysis and due diligence on the investment fund as part of your 
investment mandate with the investor and your investment advice process.

General investment risks
The investor accepts there are specific investment risks for every type of investment fund, such as shares, collective investment schemes and/
or investment funds. To assist in making an informed decision, please refer to the relevant latest minimum disclosure documents (MDDs,
also known as fact sheets), for information on the portfolio. MDDs provide detailed explanations of the risks and the potential downside of a
portfolio, which may change from time to time. MDDs can be obtained from the relevant CIS manager, investment manager or your financial
adviser. The following risks are specifically mentioned, but not limited hereto, and it remains the investors’ responsibility to educate themselves
and remain informed on investment risks that apply:

1. Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. The value of participatory interests may go down as well as up and past performance 
is not necessarily a guide to the future. CIS are traded at ruling prices and can engage in borrowing and securities lending. A schedule of fees and charges and maximum commissions is 
available on request from the company or scheme. Commission and incentives may be paid and if so, would be included in the overall costs.

2. Money market portfolios: The price of each unit is aimed at a constant value. The total return to the investor is primarily made up of interest received but, may also include any gain or loss 
made on any particular instrument. In most cases this will merely have the effect of increasing or decreasing the daily yield, but in an extreme case it can have the effect of reducing the 
capital value of the fund.

3. We do not provide any guarantees about the funds which form part of the Core Portfolio range.

4. We aim to prevent fraud from taking place.


